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Finding in relation to a review of
anti-dumping measures

Public notice under s. 269ZDB(1)

The Australian Customs and Border Protection Service (Customs and Border
Protection) has completed its review of anti-dumping measures applying to greyback
cartonboard: grey on one side and coated white on the other side (greyback
cartonboard are cellulose fibre based paperboards containing recycled fibre;
thicknesses range from 320 to 720 microns, which corresponds to a weight range of
250 to 550 grams per square metre) exported to Australia from the Republic of Korea
(Korea) (referred to in this notice as “the goods”), which was commenced on

3 December 2009. Recommendations resulting from that review, reasons for the
recommendations and material findings of fact and law in relation to the review are
contained in Trade Measures Report No. 155 (referred to in this notice as “REP 155”).

|, ROBERT McCLELLAND, Attorney-General, have considered REP 155 and accepted
the recommendations and reasons for the recommendations, including all material
findings of fact or law set out in REP 155. Under s. 269ZDB(1) of the Customs Act
1901, | declare, for the purposes of the Customs Act 1901 and the Customs Tariff
(Anti-Dumping) Act 1975 to the extent that anti-dumping measures concerning the
goods involved the publication of a dumping duty notice that, with effect from the date
of publication of this notice, the dumping duty notice is to be taken to have effect, in
relation to exporters generally (except Daehan Pulp Co Ltd (Daehan)), as if different
variable factors had been fixed, relevant to the determination of duty.

| also declare pursuant to ss. 269ZDB(1) of the Customs Act 1901 that, if before

27 July 2010 the terms of the undertaking by Daehan concerning greyback
cartonboard, exported to Australia from Korea, are altered in an acceptable manner,
the undertaking as so varied will be acceptable.

To preserve confidentiality, the revised variable factors will not be published. Bona fide
importers of the goods can obtain details of the new rates from the Regional Dumping
Officer in their respective capital city. Enquiries regarding the outcome of the review
may be directed to the case manager on telephone number (02) 6275 6839, fax
number (02) 6275 6990 or email tmops3@customs.gov.au.







8!

%5( 3**-/ +,02 &.01(- ,- /*$- %, 0/.1$% ' + &1l
%5( 3**-/ +,02 &.01(- ,- /*$- %, *1( ,-.* .4 %1- &*0,.1%(/ 1
= L

0'+%//%*, %, 1(/#*,/( .* Ty e
@ 1" T 9

+&*17?/ /0'+%l//%*, %, L(I#*,/( .* T i
L e R

%5($%4**- *2 %,A01 &%*,.90,0%,3 *1 1(&OLMYH, BT
LTy LR



+&*1

+&*1 &53%,3B0/.1%$% C .

,D# &

D# & (16%&(/B0/.1$%C . .

1$%, 0/.*+/ 0+#%,3 *.%&(

196(2 >(&0.%6( 22%&(1 *2 0/.*+/ -
*1-(1 1*.(&.%*,

*. % +5(,- 1($$
O/ %+ - *1-(1 1*.(&.%*, 0/[1$% , 0/.*+ | - *1-(1 1%.(&.9%*,
(16%&(
4, 4, 0%# * .-
A( 3%/ 4( 3**-/ [0'A(&. .* +( /01(/
3/+ 31 +/ #(1/EO0 1( +(.1(
A 1,8 #(Q * .-

* 106, A01%%0/ #1%&(

JOHRL(/I(- 1($$%,3 #1%&(




4%/ 1(#HL. * .40 .*1,(; ((1$B.4( %,%L.(1C #1*6%-(/ .4( 1(/0$./ *2 .4( 0/.1$% ,
OL*+ - *1-(1 1*.(8&.%*, (16%&( B O/.*+/ - *1-(1 1*.(&.%*,C %,E0%1 %,.*
YA(A(L *,(*1 +¥1(*2 .4( 6 1% '$( 2 &*1/ 1($(6, . .*.4(.5%,3 *2 +([0L(/ ##$ %,3

*31('&5&1.5% 1~ (G#L.(-.* 01.1$% 21%+ .4( (#0'$%& *2 *1( B*1( C B.4(

3%+-/C 4 6( &4 ,3(-!

"# 1%

%6%/%*, *2 1.= *2 .4( & (,'$(/ 22(&.(-# 1.%(/ * ##$ 2*1 .4( 1(6%() * 2
+(IOL(! 4( %6%/%*, $I* (+#%)(1/ .4( %,%/.(1 *%,%.% .(/0&4 1(6%()! 4(
%6%/%*,F +*3*.4(1 +..(1/

I %0. A(H#1*&(-0L(/ *'(2*$$*)(-' .4( 4%(2  >(80.%6( 22%&(1 *2 0Of.*+
- *1-(1 1*.(&%*, B C %, -($%,3)%.4 ##$%&%*/*1 1(EO(/./ -
#1(# 1%,3 1(#*1./ 21 .4( %,%.(1G -

(+H#9) (L1 .4( %,%/.(1F 2.(1 &*/%-(1 .%*, *2 [0&A1(#*1./F * $( 6( .4(
+(101(/ 0, $.(1(- *1 * +*-%2 .4(+ | ##11% (!

A 2 #9) (L 0,-(1 4%/ %6%/%*, 4 6('((, -($( 3 .(- .* &(1. %, *22%&(1/ *2 0/.*+/
- *1-(1 1*.(&.%*, B.4(~($(3 .(C!

2.(1 &*,-0&.9%,3 1(6%() *2 ,.%:;-0+#%,3 +( I0L(FA( -($(3 .( +0/. 3%6( .4( %,%/.(1
1(#+1. &*,. %,%,3 1(&*++(,- .%*,/ |

%  #&"H(I* &+
A(-($(3 .(L(&*++(,- 4.

C .4( %,%.(11%3, A( .. &4(- I&A(-0$(/ B &(, )#(* ! I -#(* 1() % C -
1%3, 4( .. &4(- HO'S%& * Yo’&(&, YH(* | ™ -#(*.  C.*-(&$1(.4.

%C.* A((>.(,. .4 . .4( ,.%:-0+#%,3 +(J01(/ &*&(1 (- %,6*$6(- .4(
HO'S%& .%6%, *2 -0+#%,3 -0. ,*.%&(H.4 .F )%.4 (8221*+ .4( - .(*2
HO'S%& %%, *2 .4( * Yo&(F .4( ,*.%&( %/ . 5(, B(422(&. %, 1($ .%*, .*
GH#1.(1/ A(/0'A(&. *2 4%/ 1(6%() 3(,(1 $$ /26%22(1(,. 6 1% '$( 2 &.*1/
4-"((, 2%>(- %, L(#(&. *2 .4*I( (>#*1.(UF 1($(6,. * .4( -(.(1+%, .%*, *2
0.G -

WWNECA( (>.(,. 4. .4( ,.%:-0+#%,3 +(J01(/ &* &1 (- %,6*$6(- .4(
&&WH#. &(" .4( %,%/.(1*2 ,0,-(1. 5%,3H.4 .F %2 .4(.(1+ *2 .4(
0,-(1.5%,3 1( $.(1(- %, +,,(1 /#(&%2%(- %, .6-(&$ 1 .%*F .4(
0,-(1.5%,3 //* 6 1%(- )%$$ '( &&(#. '$(.* .4( %,%/.(1!

*1(# 1.%80$ 1$ -(/&1%'(- %, /(8&.%*, | *2 AYEH#*1.!
1(2(1(,&( %, A%/ L(#*1. * #1*6%/%*, *2 |3V, F 0,$(// *.4(1)%/( 1#(&%2%(-F %/ 1(2(1(.&(
!

(&.%*, "91 B C!
(&.%*, "91 !
(&.%*, "9l !



IMOL &, , () (2+1(0) &( I+ &(+

1L A(3% - $%5( 3**/

# 288&)+H 4( 3% I0A(&. * .4( +(JOL(F )4%&4 1(+*1(  # 1.9%8&0$ 1$ -(/&1%'(- %,
/(&.%*, | *2 4%/ 1(#*1.F 1(&* .(- 31(' &5 & 1** 1-F 31( *, *,(/%-( ,- & .(-

)4%.( *, A(*4(L 1%-(! 4( 3% 1( &($S0$*/(2 %'L(" /(- # #(1'* 1- &*,. %,%,3

1(& &$(- 2%'1(1 **-/ .4 . 2 $$)%.4%, (%.4(1 A%6&5,(// 1 ,3(*2 * +%6&1*,/*1
A()(%34.1,3(*2 .+ 31+ #(1/EO0 1( +( 1( 1(/0'A&. .* .4(+(/01(/ -
4(%,E0%1 !

3# 28&)H 1(* &5 & 1.%,* 1- +,02 &01(-' +&*1 &53% 3B0.1$%C . -
B +&*1C 1( $%5( 351+ .4( 3%*-/ 2+1 .4( 1(/*] I(. 0. %, /(&%*, | | *2 4%/ 1(#*1.!

3# 28&)+ (1, */0#) 1() +& ) ( &O#! 1() *& *- 0) &/(*0#+4 1(' &5
&1**1-/*$-' (4, 0$# * -B (4,C %, A *L(, *+(/.%8& + 15(. - .*
4%1- &*0,.1%(/ 1( $%5( 3/ * .4( 3%/ 2%1 AL( /%] /(. *0. %, /(&.%*, 1! *2 4%/
1(#1.!

1l (6%() *2 6 1% '$( 2 &.*1/

A(-($(3 .(%/ | %/2%(- .4 . .A( (>#*1. #1%&(/FL+ $ 6 $O(/ - ,*,;%,A01%*0/ #1%&(/
1($(6 ,. *.4(.5%,3*2 ,.%:;-0+#%,3 +(/01(/*, 31(' &5 & 1.5* 1- (>#*1.(- .*
0.1$% 21*+ *1( 4 6( &4 ,3(-! (&%*, *2.4 %/ 1(#*1. #1*6%-(/ -(. %$/ *2 .4(
U, 21 (G#L. #1%&( - 1+ $ 6 $0(/!  (&.%*, #1*6%-(/ -(. %$/ *2 .4(
N+, 2*1 *,:%,A01%*0/ #1%&(/!

11 4%0$- .4( +(/01(/'( 1(6*5(-7

A(-($(3 .(%/ | .%/2%(- .4 . %2 .A( ,.%:-0+#%:Z I01(/ .* )4%&4 A%/ 1(6%() 1($ .(/
4- % (. 5(F .4( %,%.(1 )*0$-'( (,.%.$(- * . 5(/0&4 +(/01(/ | .A( 3%/

)*0$- 4 6('((, -0+#(- ,- .4*/( -0+#(- 3**-/ )*0$- 46(&0/(-+.(1% $ %,A01 *
A4( 01.1$% , %,-0/.1 #1*-08%,3 $%5( 3**-/! &K:%,3$ F .4(-($(3 .( %/ | .%6/2%(- .4 .
A(+([0L(/ 14+0$- *.___'( 1(6*5(-!

" (&%*, "9



%

% -# [00#(* O#5 #$

4( &011(,. ,.%;-0+#%,3 +(/0L(/ ##$%,3 .*31(' &5 & 1.%* 1- 21*+ *1( 1(
0(.* (>#%1(*, @0$ !

., 030/. 9 O/*+ - *1-(1 1*.(&.%, #O' $%/4(- ,*.%&( %,6%.%,3 &(1. %,
B(L* > #HS * 0L+ - *1-(1 1%.(&%* 2  *1&*.%,0 .%* *2 .4( ,.%;-0+#%,3
+(OL(/ ##$%,3 * 31(' &5 & 1.%,* 1- 21%+ *1( !

L9 &*(1 OF +&*1F .4(/*$(+,02&01(1*2 31('&5&1.%*1-%, 0/.1$% F
$*-3(- , #H$%E& %%, 2*1 .4( &*,.%,0 .%*, *2 +( [AL(/ *, 31(' &5 & 1.*,* 1-

(G#+1.(- 21%+ *1(1 OL*+/ - *1-(1 1*.(&%", (> +%., (- .4( #HS%E& .%*, 2*1 .4(
&*,.%,0 .%*, *2 ,.%;-0+#%,3 +( [0L(/ #4#$ %,3 * (' &5 & 1.5, 1- 21*+ *1( -
S(&Y%-(- *. * L(A(& %.! 0'S%& ,*.%2%& .%%.98 B, *2 .4( &*,.%,0 .%*, %,E0%1 )/
+-(* *B(H+(1 9%, O #(1! 0/.1$%, 0/.%+ 0+#%,3
*%&(B C * 9J")/ $/* #0'$%/4(-!

*$$%)%,3 1(EO(/. 21*+ .4( %,%/.(1F .4( %% .(- 1(6%() *2 ,.%;-0+#%,3
+(01(/ %, 1($ .%*, * 31(' &5 & 1.%,* 1- (>#*1. (- 21%+ *1(! 0'$%& ,*.%2%& .%*, *2
%,%.% .%*, *2 A 1(6%() *2 +(J01(/ )/ +-(*,  (&+(1 9%,

OM#HL 51 93 )/ $* #O'$%/A(-!

. 184 F.4A(-($(3.(#S$ &(- *, .4(HO'S%& 1(&*1- [ .(+(.*2 (I, % $
28&IB  C* )A%&4 A(-($(3 .(HL#(-*' /(4% L(&*++(,- %%, * 4(
%,%/.(1 &*,&(1,%,3 .4( L(6%() *2 ,.%:-0+#%,3 +(OL(/" ,.(L(/.(- # 1.9%(/ )(1(
%,6%. (- .* $*-3( 10'+%//%* | %, L(#*.( * 'S (1.4, #1%$ ! %
&*,2%-(,.% $ 6(1/%* [ *2 $$ 10'+%//%* | 1(&(VHR(-6 %$ '$( *, .4( #0'$%& 1(&*1-!

%.4%, - | 2.(1.4(%,%.% %*, *2 .4( %,EOBGIL /0&4 #(1%*- | .4( %,%/.(1 $$*)/F
A( 401 3%6(.* .A( %,%/.(1 L1(#H*1. %, L(/#( & *2 .4( 3 A(JO'A(&. *2 .4(
HHS%& %! 4( 21 2%, $ 1(#*1. * .4( %,%/N(%/ -0(" !

, 2*1+0% .%,3 .4( 2%, $ 1(#*1.F .4( +0/. 4 6( 1(3 1- .* .4( 1(EO(/. 2*1 1(6%()F ,
10'+%/1%* .1 1($ .%,3 3(,(1 $$ .* .4(1(6%() *2 +(/01(/ .* )4%&4 .4( 4/4-1(3 1-
2*1 A(#O1#*/( *2 2*1+0$ .%,3 .4(/). .(+(,. *2 (/I (,.% $2 &/ F .4(/. .(+(,. *2
(. %$2&IF , [0+%/1%*, +-( %, L(#* (. *.4(1. .(+(.*2 (I(,.% $2 &/ 4.
%/ 1(&(%6(-' Of*+/ - *1-(1 1*.(&%* )%.4%, - | 2.(1.4(/. .(+(,. *2
(1(,.% $2 &) #$ &(- *, A(#0'$%& 1(&*1-F ,- , *4(1 + ..(1/ 4. .A(

&* 1%-(1/ > '(1($(6 ,. .* .4(1(6%()! °

%%  #5#$ #0 &)

A &FHH(&(H(,. 2 A( L(6%(F Of.*+ - *1- (1 1*(&%* /(. @0$ 8K
@0,( 9 /.4( 1(6%() #(1%*-!
(L0 # 1.9%( 10'+%..(- .4 . %2 +(/01(/ )(1(  &*,.%,0(- 21*+ .4(%1 *1%3%, $ (>#%1
-(*2 @0$  .4(-. O/(- *#(12*1+ ,'$ 1%/ Y*0$-'(*0.- (-] #%,%*/ 21*+
%, .(1(/.(- # 1.9%(/ 1(3 1-%,3 )4(.4(L .4( 1(6%() #(2%*- /4*0$- '( 6 1%(- )(1( /*034.!

(&.%*, "9I: !
® (&%*, "9l BC!



A(-($(3 (41 &* 1%-(1(- .AU([O+%/I%*,] -%  [*2 .4(6%() .4 .F 0/%,3 .4( +*/.
1(&(,. #(1%*- *2 6(1%2%(- - . .* , $/(&*]. - #1%&( .1(-/ Y%/ #1(2(1 '$("

D 2% A+ AHAY%S (%3 (#(+(1 9)/3 .4(1(- ,- 6(1%2%(-
OL*+ - *1-(1 1*.(&.%*,! $.4*034 4%/ #(1%* - %/ #1.% $$ 22(&.(-' .4(3%* $
(&* *+%& -*),.01, %, $.( IF L($ %,3 *, -. 21* + ( 1$%(1 #(1%*-/ 1(EO%1(/ ,
[0+#.%%, .4 . &011(,. &. .- #1%&( $(6($/ )*0$- /**, 1(.01, * .4( $(6($/ .4 . (>%l/.(-
Uo++(-% .($ '(2¥1(.4( 3$* $ (&**+%& -*),.01,1 4%/ /I0+#.%*, %l *. &*1%-(1(-
1( 1%, '$(!

* (EO(,.$ .A(~($(3.(%/ | .%/2%(- 4. A(1(6 %() #(1%*- 14*0$-'( $.(1(- .*
&*1 8K (#(+(1 9

L1 0+9%//%*, %, 1(/#*/( *

+&*1 /0'+%..(- .4 . (. '$%/4%,3 1(6%() #(1%*- 21 .4( +*.4/ (-%,3 (H.(+'(1

9 )*0$- &*%,8%-( )%.4 .4( (22(&./ *2 .4( 3$* K&*,*+%& -*),.01,! .&$ %o+(- 4.

. $ 1% 0/%,3 %,2*1+ .9%*, 21*+ 4%/ #(1%*- }*0$-22(&.(- ' .4( 3$* $ (&**+%&
),.01, -, 6 1% '$(2 &*1/)*0$- '(%,A01%*0 /.*.4( 0.1$%,%,-0/.1! +&*1
130(- .4 .-. 21*+ (101  /4*0$-'(O/(- %, ,$/%/ %.)*0$- '(+*1(
LHL(/(,. .%6( *2 &O11(,. #1%&( - &*/. .1(,-/ %2( /OL1(/ )(1( &*,.%,0(- 21*+
@0%$ !

4% %/10( ) | &*,1%-(1(- -01%,3 .4( 1(6%() ,- 3 %, 2*$$*)%,3 .4( #0'$%& .%*, *2
(. %2 (1(.% $28&1 | 4(-($(3.(1( + %,/ | 96/2%(- .4 . .4( 1(6%() #(1%*-
&*(1 8K (H.(+(1 9%/ ##1%1% (! +&*1?/ /033(/.%*, .4 . &O11(,.

&*. - #1%&( .1(,-/ 14%0$- '( -(1%6(- 21*+ *,(+* ,.4%2 - %l K,
10/ '$( 1%. *(/ *.. 5( %, * &&*0,..4(,*1  +$ (" ,- 28%) *2 #1%&( ,- &*.
<AL w44 $ 1% #(1%*-)*0$-B(13L/( /%, $ 2$0&.0 .%*,/C!

% .  +*&0L1 &, I(* )" (2 '#I+/0#+

&+ F ,%,6(.%3 .%* %, 1(i#(& *2  31(' &5 & 1.** 1- (>#*1.(- 21*+

*1( )1 %,%.% (- 2%$$%)%,3 , #HS%& .%*, 21 4+&*11 *$$%)%,3 .4 . %,6(/.%3 .%*,F %,

OF .4(-($(3 .(&*,&$0-(- .4 . (PH*1./*2 .A( 3%/ 21%+ *1( )(L( . -O+#(-
#1%&(/G .4( 0/.1$% , %,-0/.1 #1*-08%,3 $%BEA3*1022(1(- + .(1% $ %,A01 /
1(/0$. *2 .A*/( -0+#(- 3*-/G - + .(1% $ %,A01 ) *0$- &*,.%,0(.* '( & O/(- .*
0/.1$% , %,-0.1 %2 .4( 3%/ 21*+ *1( &*,.%,0- *'( (>#*1.(- * 0/.1$% .
O+#(- #1%&(I! )1 L& ++(-(- * 4(.4(, %%  [.(1.4. -0+#9%,3-0. *.%&( (
HO'SY/A(- Yo, L(I#(&.(- *2 .A( 3% (#1.(- 21%+ *1(! 4(.4(, %,%/.(1 &&(#.(-
A(L(&*++(- %, - -0+#%,3-0. *%&()/#0  '$W/4(-*, @O0$ !



6
0 (2+

# 288&)+H 4( 3% I0A(&. * .4( +(JOL(F )4%&4 1(+*1(  # 1.9%8&0$ 1$ -(/&1%'(- %,
/(&.%*, | *2 4%/ 1(#*1.F 1(&* .(- 31(' &5 & 1** 1-F 31( *, *,(/%-( ,- & .(-

)4%.( *, A(*4(L 1%-(! 4( 3% 1( &($S0$*/(2 %'L(" /(- # #(1'* 1- &*,. %,%,3

1(& &$(- 2%'1(!1 **-/ .4 . 2 $$)%.4%, (%.4(1 A%6&5,(// 1 ,3(*2 * +%6&1*,/*1
A()(%34.1,3(*2 . * 31+ #(1/E0 1( +( 1( 1(/O'A&. .* .4(+(/01(/ -
4(%,E0%1 !

3# 288)H 1(' &5 & 1.%,* 1- + 02 &.01(-' +&1 1($%5 (3 °.* .4( 3%/
251 A(1( %] I(. *0. %, /(&.%*, 11 *2 4%/ 1( #*1.!

3# 28&)+ (1, *I0#) 1() +& ) ( &O#! 1() *& *- 0) &/(*0#+4 1(' &5
&L15*1- 18- (4, %, .4( *1(, *+(/.%& + 15(. - *.4%1- &*0,.1%(/ 1( $%5(
3| % A( 3% 251 A( (%, 1(.*0. %, /(&%  *, 11 *2 4%/ 1(#*1.!

%  -#28&)F

19%*0/ .(1+/ 1(0/(- * -(/&1%'( .4( 3**-IF J0&4 | &* .(- -O#$(> * 1-F -0#$(> "* 1-F
ws* 1 E (O &5 - )4%.($%,(- &4%#* 1-1 4( 3/ 1(1(2(11(- .* /31(' &5
& 1.%* 1- %, 4%/ 1(#+1.

1(' &5 & 1.5, 1- 4/ *,()4%.(F /+**.4F 3$*// 1012 &()A%&4 %l [0%. '$( 2*1 4%34
EO $%. 31 #4%& #1%,.9%6,3! 4( *.4(1 %-( % ), %, &*$*01F L(#1(/(,.%,3 .4(
&*$*01 *2 . 4( 1(& &$(- 2%'L( O/(-! 1(' &5 & 1.*/* 1- %/ JO#HSY(- %, JA((./ *1 %, 1*$$/!

A( #1%,&%# $ 0/( *2 31(" &5 & 1., 1- %/ %, .4(,02 &.01( *2 #1%,.(- 2*$-%,3 & 1.*,/
21 A(# &5 3%,3*2 1 ,3( *2 J0#(1+ 15(. 3**-/F 10&4 1'1( 52 /. &(1( $IF '%/&0%./ -
I, &5/F $0,-1 -(.(13(,./F -(,. $ & 1(#1*-0&.IF 2 &% $ .%/IO(/F , ##%(/ ,- & 5( +%>(/

0%l H#I%'S( 251 3 * (#1*-08(- )%.4 #1#(1%(/ .4 . *6(1$ # .4( .A%&S5, (/] *1
)(%34. 1,3(/ #(&%2%(- *6(! 4( 6%()/ *2 %,.(U(- # 1.%(/ )(1( /034. * )A(.4(1
A( 3%/ )A%&4 4 6( #1*#(1.%(/ )%.4%, .A( )(%34.,3( 0. *0./%-( .4( .4%&5,(// 1 ,3(
14%0$- "(IOA&. * +(/01(/ ,- * 4%/ &*,.%,0.  %*, ,- 1(6%() %,E0%1 !

(L(.(- # 1.%(/ /033(/.(- .4 . &4 ,3(/ .* + ,02 &.01%,3 #1*&(//( .-+ .(1% $/ 0/(-
%, .4(+,02 &.01%,3 #1*&(// )%$$ & 0/( 6 1% &A% L*#(1.%(/ *2 .4( 3**-/1 4(/(

6 1% ,&(/ 1(,*.(- %, .A( #1*-08&. [#(8%2%& %X (([A#0'$%/4(-' $$ +,02 &.01(1/!
$.%+ .($F .4(/(6 1% ,&(/ -* ,*. 22(&. .4( (-0 /3(*2.4(3**-/!

A4(-($(3.(%/ | .%/2%(- .4 . .A( 3**-/ -(/&1%#.9414*0%$- '( 1( - /* .4 . 3**-/ )4%&4

4 6( #1*#(1.%(/ 2 $$%,3 *, *1 )%.4%, .4( [#(&WWBG. *1 .4%&5,(// 1 ,3(/ 14*0$- '(
I0'A(&. .* +(/01(/ ,- .* .4%/ 1(6%()!

° (&%*, "9



T 1%22 &$ 11%2%& .%*,

A(. 1%22 &$ 11%2%& Y%,/ 2*1 .4( 3~/ 1( 819 /. .%/.%& $ &*( "F 8 1919

I. %].%& $&*( F 81919 /. .%/.%&$&* (/" -8 ,- 8 199! /. .%/.%&$

&*- (81 A(/( &S I/%2%& Y%+, 4 6('((, ##$%& '$.* .4(3*-//%& @,01 !
A( ##$%&'$(1 .(*2 OL*+/-0. 2*1 31(' &5 &  1.*'* 1- %+#*1.(- 21%+ *1( %/
2066( #(1 &(,.!

A(L( 1( ,0+'(1*2. 1%22 &* &(/[%*, *1-(1/ ##$ %,3 * .4( . 1%22 &S$ //%2%& .%* ] $%/.(-
*6(F )A%&4 + *1+ % '(LA(3**I1 #H#(-%> *2 % [%-(1 %%, (#*1. F
&4 *2)A%&4 Y%l *, A( #0'$%& 2%S$(F 1(2(1/!

3# 288)+

' %5(3**-/+,02 &.01(- ,-/*$-%, 0/.1%$% ' +&*1

A(.%+(*2 .4( *1%3%, $ %,6(/.%3 .%* F +&*D2 &.01(- .)* 31 -(/ *2 31(' &5
& 1.5 1- YA%&4 &*+#(.(- -%1(&.$ )%.4 .4( 3%/ JO'A(&. .* +(IOL(/F &* *.( -

1.&%.( 1(! %,&(+(/01(/46('((, %, #$ &F  +&*14/&(/(-+,02 &.01%,3 .4(

&* *(31-(*231(' &5 & 1.*,* 1-1 O/.*+(1/ )4* #1(6%*0/$ *034. &*; *.(

F) #0184 /( 1.&*.( 1(! +&*1 &$ %+ 4. %. &( /(- #1*-0&.%*, *2 &*; *.(2*1 )*

+ %, 1(/*/F , +($ F &0/ *+(1/ *) (G#(&. #1*-0&  .)%.4 4%34(1 EO $%. 2%,%/4 -

ALO)(L( #1*-0&.9%*, (22%8%(,8%(/ %, #1*-08983 *({ 1.&*.( 1( &*6(1/ .4(
1#(8%62%8& %%,/ *2 .4( &*; *.(31 (!

OF .4(-($(3.() /1 .%/2%(- 4. 4( &  *( , 1.&( 1( 31-(/*2
31(' &5 & 1.5, 1- )(1( $%5( 3**-/ .* .A( 3**-/!
/(- *, 4( %,2*1+ %*, #1*6%-(-' .4( 0/.1$%, %,-00.1 ,- %+#*1.(L/F .4(-($(3 (
1(+ %,/ | %/2%(- .4 . .4( 3%+ 02 &01(-' .4 ( 0/.1$%,%,-0/.1 1($%5(3**/
*A( 3% 2% .4( 2$$%)%,3 1( I*,/
4 [%& $H.4( 3%~/ 1(#1*-08&(- %, [%+%$ 1 31 -(W%34./F /. - 1-/ -
##(1,&(G
£4+(18% $H.A( 3%/ -%1(&.$ &*+#(.()%.4 0.1 $% #1*-0&(- 3**-/ -
1(%,.(1&4 ,3('$(G
0,&.9%*, $H.4( 3%~/ 1(0/(- #(12*1+ .4(/ +(20,&  .%*, -4 6(.4(/ +(
(,-0/(G -
1%-0&.%%* H.4( 3%/ 1(+,02 &01(- %, /%+%$ 1#1*&(//!

+&*1 $/* +,02 &.01(/ .4( 2*$$*)%,3 31 -(/ *2 & 1 .*,* 11
1.&%.( 4%.(1 4%/ & 1.5 1- %/ &* .(-*,'*.4  [%-(/' . %/ O/(- YA(L(
43%(( - (.4(.%& -(+ - )A%.(' &5F [0&4 | .A(# &5 3%,3 *2 2%*-F
&*2(&.%*, 1 F & +(.%&/ ,- #4 1+ &(0.%& $/!
1.&%.( 121 4%/ & 1.%% 1- %/ &* .(- )A%.(*,  *(/%-( ,- & .(- )%.4
0,'$( &4(- 51 2. #0$# *, .4( *.4(1 /%-( B.4%]/ #OB/ '1*), %, &*$*01C! . %/ O/(-
YAL( (- 1.1(,3.4 - +*%/.01( 1(/%/. ,&( %/ 1(E  0%1(-F /0&4 [ .4( # &5 3%,3
%2 21*D(, 2**-/!

&5 (- %11 A% & 1.** 1- 4/ % & %,3 *  (%.4(1 1%-(!



C1&*.( +%, .9%,3! 4%/ %/ .4%,,(1 31(' &5 &1.*,* 1- .4 . %/ -(/%3,(-
1#(8%2%8& $$ 2*1 0/( /| $%,(1 2*1 &*1103 .(* *>¥6/ O/(- %, .4( # &5 3%,3 *2
3% [0&4 [)%,( & /5] - ($(&.1%& $ ##$% ,&(/!

+&*1 $/*/($$/ 'L ,-*2 & 1.5*1- 4. %/ L*2 2 EO $%. MF *1 /(& - 31-(! +&*1
[ (- .4..4%] #1508 -*(| *. +((. 4( .(&4,%&  $ ,- EO $%. /#(&%2%& .%*, *2 .4(
1($(6 ,. 31 (!

O/%+ - *1-(1 1*.(&.%* -%- *. %, 9 &, 1%-(1 .4 . .4(/(*.4(1 31 -(/ *2

& 1.5 1 )(1( $%5( 3**-/ .* .A(3**-/! 3%,F % ,.4%]/ %,E0%IL F ' /(- *, .4(
%,2*1+ .9%*, #1*6%-(-' .4( 0/.1$% , %,-0/.1 F 4-($(3 .( 1(+ %,/ | .%/2%(- .4 . .4(/(
31 -(/ 1(,*. $%5( 3**-/ .* A( 3%/ *J(EO(,. $F.4(& . -1$(/-. 2*1 .4(/(

31 -(/ )(1( (>&$0-(- 21%+ , $ /%!

1] 9%5( 3%/ +,02 &01(- - I*$- %, *1( - * 4%1- &*0,.1%(/
@, 1. .(- %, %. L4 J( * A((G#L(LEO(.  %*, %1(.4.%.+,02&01( ,
[¥$- $%5( 3%/ *, A( *+(1.%& *1(, +15(. .  *.4%1- &0, 1%(/! #(&%62%& $$ %.

[ (- 4. A(3 *$- %, A0(+15(/ 1(%-( . %&$ %, .4(%1 [#(8%62%& .%*, -
#1*-0&.%*, #1*&(/] * A( 3**-/!

I(-*, A %, 21+ %%, #1%6%-(- %, (4,21 1(#*  J(.* .4( (>#*1.(1 EO(.%*,, %1(

- A( (4, 6%/%. L(#*1.F .4(($(3 .( %/ | .%/2%(- .4 . .A(31("' &5 & 1.*"* 1- [*$-

%, 4( *¥1(, *+(/.%& + 15(. - .* .4%1- &*0,.1%( | 1( $%5( 3**-/ .* .4( 3**/!



7 8

7 0 (2+
A(-($(3 .(%/ 1 .%/2%(- .4 .

A((CHL. #1%8&( 251 .4( 3% (>#1.(-' (4,& ,'((I. '$%IA(- 0/%,3 .4(
H1%&(# %-*1 # '$(2%1 .A4(3**-1' A(%+1.(IF*4(L .4, , #1.%2 .4(
#19%8&( .4 . LHL((.] &4 13( %, 1(#(&. *2 .4( JH#1. *2 .4( 3% 2.(1
(#1. .%* *1 , *4(1 +..(1 1%/%,3 2.(1 (>#*1. .%*G

A( (G, #1%E&( 251 .4( 3%/ (G#*L.(-' : ¢ #(1 * -B: *$C - $$
* 41 GH#1.(1 &, '((.'$%/4(-" 46%,31(31- .* $$1($(6,. %,2*1+ .%*G

A1+ $6$0(2%1 (4, &, (1. '$WIA(- 0%, 3 .4(H1%&(# %-*1# '$(2*1
$%65( 3/ [*$- %, .4( %, .4( ¥1-%, 1 &*OL/( *2-(12*1 4*+( &* JO+#.%*, %, .4(
&*0,.1 *2 (>#*1. %, | $(/ .4 . 1( 1+/$(,3.4.1 /& %*IF )%.4 ##1*1% .(
CAOLA( S * GJOL(HL*(L &*+# 1%/*, )%.4 (>#*1.  #1%&EG

A1+ $6$0( 2510 /5 - $S*4A(L (L. (U &, (. '$%I4A(-" 46%,3
1(31- * $$1($(6 ,. %,2*1+ .%*G

A(3%) (G#1.(- . 011$% ' (4,-01%,3.4  (1(6%() #(1%*- )(1( .
(#*1. #1%&(/ .4 . 1(/0$.(- %, )(%34.(- 6(1 3(HA*-0&. -0+#%,3 + 13%, .4 .
)/ ,(33%3%'$(G -

2%1: 4 - *4(1 C#L.(1 4. -%- *. >#1. .43/ .* 0/.1$% -01%,3
A(1(6%() #(1%*- ,- -%- *. #1*6%-( 1(#*/(.* .4( (>#*1.(1 EO(/.%*,, %1(F
A4(-0+#%,3 + 13%,/ (/. '$%/4(- %, .4( *1%3%, $@8E3 .%*, 1 -( (/01(/
#1.9B 9CF'(%,3 ! #1&(,.2*1:,/% - 18#(1 &(,.2*1 $$*.4(1
(>#*1.(1/ 14*0%- &*,.%,0( .* ##$ !

4(6 1% '$(2 &*1/ 1($(6 ,. .* .4(. 5%,3 *2 ,.%-0+#%,3 +( /0L(/ 4 6(
&4 ,3(-!
7%  (*0&) * &(

4( %,9%.(1 L(EO(.(- 4(  * %,%.% .(.4%/ 1(®6() 2.(1 &*/%-(1%,3 .4 . *,(*1 +*1(
*2 A(6 1% '$(2 &*1/ 4 - &4 3(-! 4%/ /(&.%* (>#$ %,/ .4( 1(/0$./ *2 OL.*+ -

*1-(1 1*.(&.9%*,2/ %,E0%1 %,.* )4(.A(L .4( 6 19%( 2 &*1/ 4 - &4 ,3(- 1%, &( +( /01(/
Y(L( Yo+#*/(-!

7. &O0*#HO+

| A(%1 HHS%& %%, 251 .4( &*,.%,0 .%*, *2 .A(BL(F +&*1 %-(,.%2%(- 2%6( Yo+#*1.(1/
*2 A( 3**-IF '(%,3

($$*33B0/.1$%C . .-G

(&%*, "9 BCBC ,-B&C!
(&.%*, "9 BC!
(&.%*,!"9 BC!
(&.%*, "9 B8C!
(&.9%*, "9 B"C!



D#& (16%&(/B0/.1$%C . .-B ,D#&CG
%//0( 1*-0&./ . .-G

*$3 .( $+*3%6( . -G -

%% 0/.1$% . .-

*$$99%,3 |, , $/9%/ *2 .4( %,2%1+ .%*, 6 %S '$(. .4( .Yo+(*2 .4( %,%.% %%, *2 4%/
1(6%() ,- .4( &*,.%,0 .%*, %,E0%1 F %,8$0-%,3 H(,- %,2*1+ .9%*, 21*+ .4(
%o+#+1. - . /(F 6(1%2%& .%*, 6%/%./ )(1( 0,~(1, 5(

5+, . .- B%+#1.(1J.1-(1CG
1%0# .- BY%+#*1.(1J&*,6(1.(1CG -
D# & BY%+#*1.(1J&*,6(1.(1C!
4( 6%1%. 1(#*1. 2%1 ( &4 *2 .A(/( &*+# ,%(/ Yol H( #0'$%& 1(&*1-!

77 9 &0*#0+

+&*1 %-(,.%2%(- .)* +,02 &.01(1/ *2 .4( 3**-IF ' (%,3
(4 F)4* -%- (>#*1. .4( 3%/ * 0/.1$% -01%, 3 .4(1(6%() #(1%*-G ,-
L FSE )4 %= *. (S#1. 4( 3%/ * 0/.1$% - 01%,3 .4( 1(6%() #(1%*-!

[(184%2 Of*+ - *1-(1 1%.(&9%*2/ %+#*1.  -.'I(%- * %-(,.%2 , *.4(1
~-%.%*, $ (>H1.(1/ *2 .4( 3% 21*+ *1(!

NO(/.%*,, %1(/ Y(L(/(,. * '*.4 *+%, .(- + 02 &. 0L(LIGH#L.(1/ - &*+#S$(.(-
L1 * A (GH#1.(L EO(L.%*,, %1() / 1(&(%6(- 21%+ (4,1 : /*$ -(&$%,(- *
&*+#S(.(.4( (>#*1.(1 EO(L.%*,, %1(! O/*+ -  *1-(1 1*.(&%* 0,-(1.**5

6(1%2%8& .%*, 6%/%. * (4, - .4( 6%/%. 1(#*14940'$%8& 1(&*1-!

[0++ 1 *2 A( (>#°1. #1%&(F 1+ $ 6 $0( - -0+ #%,3 + 13%, & $&0% .%* / 2*1
(4 F: /- $$*54(1 GHL.(1/ %/ &%, %,(- . & H(*! P g7

1 >#1. #1%8&(

N C

(4,+,02 8&01(- - (#*1.(- .4( 3" * 0/.1 $% -01%,3 .4( 1(6%() #(1%*-!
VL& *2 +(*2 (4,21 GHLI*2 A(3%-]  **(*2%./ 0/.1$% , &0/ *+(L/F
A( 3%/ )(L( (G#L(- .+ 0/.1$% *4(1 .4," A%+ (LF - A %+#1.(1

HOL&4 /(- .4( 3% 21*+ A( (>#*1.(1 %, 1+/$(,3. 4.1,/ &%* /! 4(L(2*1L(F O/.*+
- *1-(1 1%.(&.9%*, 41 (. '$%/4(- (>#*1. #1%&( 0/%,3 .4( (4, %,6*%&(- (>#*1.
#1%&(IF $(/1 , &4 13(/ 1%/%,3 2.(1 (>#*1. .98*,4( 3**-/!

L 1($ %%, * $$*AL (4, GHLI*231('&5 & 1.%* 1-F .4( 3%/ )(1( (>#*1.(-
*0L1$% *4(1 .4, A(%+#1.(1%, 1+/$(, 3.4.1 ) & %*JF 0. .4 %o+#*1.(1 -%-
% HO1&A [( A 31 21%+ 4 (>#L.(1) , A(( & I(IF .4( 3%/ )(1( #01&4 /(-

21%+ %, (1+(-% 1 F'0. / *.(- *6(F (4,%/  .4((>#1.(1 4(1LQ2*1(F (>#*1.
#1%&(/ 2%1 .4(/(1 $(/ )(L( (/. '$%/4(- 2.(1 4 6%,3 1(3 1- .* $$*2 .4( &%1&0+. ,&(/ *2

(&%*, "9 BCBC!



A((G#L WHIF - 46('((, & $&0$.(-0/%,3.4 ( (4, %,6"%&(- (>#*1. #1%&(/ *
A(%,.(1+(-% LE S/ , &4 13(/ 1%/%,3 2.(1 1. .%*, *2 .4( 3**-/!

SIS - %4 (#rL(1

1. 8.%6%. )1 %-(,.%2%(- 215+ 1*$ %, A% 1%,&( A +(10L(/ )(L( Yo+#*/(-

'0.,*. %, .4( 1(69%() #(1%*-! $.4*034 : ,/*$ )(1(

I, , (>#1.(1 EO(/.%*,, %1(F .4(

&+, -6%I(- .4 . A Yo- *.)%I4 * # 1.9%8%# (%, .4( 1(6%() *1 &*,.%,0 .%,
%,E0%1 !

1 10229%8&%(,. %,2%1+ .%*, 41 *.'((, 201,%/4(-F*1. #1%&(/ 4 6('((, (/. '$%o/A(-
2.(146%,31(31-.* $$1($(6 ,. %,2*1+ .%* F 4 6('((, & $&0% .(- 4 6%,3 1(3 1-

> $$1($(6,. %21+ .%*,!
(6%I(- 1&(L. %,(- (G#*1. #1%&(/ 2*1 : I*$ - *.

A(1 (>#*1.(1/ 4 6('((, & $80% (-

10'.1 &.%,3 .4( -0+#%,3 + 13%, -(.(1+%,(- %, .A( *Db3%, $ %,6(/.%3 .%*, BY%!(! ! #(1

&(,. 2*1: [*$ - 18 #(1 &(,. 2*1 *.4(1 (>#*1.(

I *1+ $ 6 $0(

(4.,

1/C 21*+ .4( 1(6%I(- *1+ $ 6 $0(/!

4(1()/ 1022%8%(,. 6*$0+( *2 | $(/ *2 $%5( 340, .4( -*+(L.%& + 15(.F %, 1($ .%*, *
$$'0. *,( 31 -( B%!(! (&4 )(%34.C (>#*1.(-F .4 )(L( 1+ $(,3.4.1 ,/ &%* ] - [*$-

H1%E&(/ .4 ) (1( %, 4(*1-%, 1 &*01/(*2.1-(!
*1 A(*(31-(.4. 4 - *+(1.%& | $(/ 6*$0+('(

$*) 2%6( #(1 &(,. *2 .4( 6*$0+(

(#1.(- * 0L1$% F .4(31-()/*$ +13%, $$ '($*) .4(.41(/4*$- - $$/$(/ *2
A(31-()(L(#1%2%. '$(1 &&*1-%,3$ F .4(~($(3.( %/ | .%/2%(- .4 . .4( $*) 6+$0+( *2
1 $(/ %/ 1.%%$$ $ 13( (034 * #(14%. #1*#(1 &WIb/*, 2+1 .A( HOLHI( *2 1/(//%,3
“0+#%,3 + 13%,F - 1(&*++(,-/ 4. .4( %,%L.(1'(  1*] .%/2%!

I(- *, .4( %,2%1+ %*, #1*6%-(-"

@, -*.

%,(- -01%,3 .4( 6(1%2%& .%*, 6%/%.F

#1%&(/ # %- %, L(#(&. *2 (4,21 -*+(1.%& | $(/ 2 $%5( 3**-/ 1(/0%. '$( 2*1 //(//%,3
F1+$63$0(1 7 4(,*1+ $6 $0( & $&0$ .(- %,&*1#*1 .(/ -AOL.+( ,./ +-(.* (,/01(

2 %1 &*+# 1%/*, )%.4 (>#*1. #1%&AY/( -A0l.+(,./ 1(2*1 # &5 3%,3G %,$ ,-

1 ,#1.G 4 -$%,3G ) 11,. (3#(,/(G &1(-%.G %,61 & 11 %,3 &*/./G ) 1(4*0/%,3G

I $(/ #1*+*.%*, ,--0. -1)" &5!

T (&%, "
(& %%, '
8 (&%*,
® (&%*,
(&%, '

© © © © ©

B CB&C!
B C!
B C
B C!
B8C!



S - * A1 (#1.(L

1 1022%8%(,. %,2*1+ .%*, 4/ *."((, 201,%/4(-P<1+ $ 6 $0(/ 4 6('((, (/. '$%/4(-
2.(146%,31(31-.* $$1($(6,. %,2*1+ % #(&%2%& $$F 0/*+ - *1-(1
1%.(&.9%*, 0/(- .4( (4, *1+$ 6 $O(F (>&$0-%,3 $$ 2 6*01 '$( B,(3 .%6(C
AOLAH(T OLXH - *1-(1 1%.(&.%*, &*/%-( 1.4%/ %/ 1(/*,'$("(& O/( %. 4 |
* 0,251+ 9%, * %,-%8& (.4 . .4(2 6*0L'$( -AU.+(./ #HS *: S -*4(L
(>#*1.(1/ %, # 1.F *1 . $$!

' 0+#%,3 + 13%,

(JOL(+(,. ¥2 -0+#%,3 + 13%, %/ ,*. 1(E0%IL(- 2*1 .4( #OL#*/(/ *2 1(6%/%,3 .4(
6 1% '$( 2 & *1/F 4%)(6(1F %. + '(L1($(6 ,. .* .4( &*1%-(1 .%*, *2)A(.4(1 +( /0L(/
14%0$- '( 1(6*5(- B1(2(1 /(&.%*, "C!

0-+#%,3 + 13%,/ 2*1 .4( 1(6%() #(1%*- 4 6('((, & RO$ .(-' &*+# 1%,3 .4( )(%34.(-
6(1 3(*2 (G#*1. #1%&(/ *6(1 .4( )4*$( *2 .4( 1(6Y#H#(1%*- )%.4 .4( )(%34.(- 6(1 3(
*2 &*11(/#*,-%,3 *1+ $ 6 $0(/ *6(1 .4( )4*$(*2 .4 . #(1%*-!

A( 3% (GHL.(-' (4,-01%,3 .4( 1(6%() #(1% *- .* 0/.1$% )(L( . >#*1.
#1%&(/ .4 . 1(/0$.(- %, )(%634.(- 6(1 3( #1*-0&.-0+#%,3 + 13%, *2 +%,0/
| #(1 &(,.!

1(6%/(- -0+#%,3 + 13%, ) / ,*. & $&0$ .(- 2*1:, /*$ - *4(1 G#*1.(1/ | .4( -%-
. (G#1. A( 3% * 0.1 $% -01%,3 .4( 1(6%() #(1%*-! 4(-0+#%,3 + 13%,
& $80% .(- -01%,3 .4( *1%3%, $ %,6(/.%3 %%, BOBIR(,. 2*1 : /*$ - 18 #(1 &(..
2*1 $$*.4(1 (>#*1.(1/C 4 6('((, 1(. %,(- ,-O/( -.* I&(1. %, .4( 1(6%/(- 6 1% '$(
2 &*1/ 21 [*$ - $$*.4(1 (>#*1.(1/F 1(/#(& %6($ BL(2(1 /(&.%*, ! C!

7 [+*00 I( ()/+*01:+ !'+

+&*1 /0+%..(- 4 . $.(1%,3 .4( 1(6%() #(1%*- *.4( +*.4/ (,-%,3
#.(+(1 9)*0%- 1(/03$. %, *1+ $6 $0(/ L(2$(& .%,3 $*) -*+(/.%& /($$%,3 #1%&(/ -O(
* A(3%* $ (&* *+%& -*),.01,!

+&*1 #1%6%-(- (6%-(,&( *2 #1%&( .1(,-/ 2*1 *$- &BB .(- &*,. %,(L/F +A*11)

+.(1% $ %,#0. 2*1 .4( 3**-/ [ (6%-(,&( 2*1 .4( FH1%E&( %, .4(# #(1 %,-0/.1 & O/(-

U A3 B (& FHU& I$H)F),) &S Yor(- 4. 1(6%() #(1%*- 2*1 .4( +*,.4/
(-%,3 (#.(H(1 9)*0$- $%3, .4(%,6(/.%3 .%*, #(1%*-)%.4 .4( 20$$ (22(&.1 *2 .4(
),.01, - 1(2$(&. #1%8%,3 . -%/.1(//(- $(6($/!

A(~($(3 (%l 1 .%/2%(- 1(6%() #(1%*- (,-%,3 @09 )*0$- *. & #.01( .4(

1(&*6(L %, #1%&(/ 1%,&( .4( -*),.01, - %. }*0$-*. #(1+%. .4( O/( *2 .4( +*/. L(&(,.
%,2*1+ .%*, 6 %$ $(!

A(-($B3.(,*.(- 4. A& . *+5( - I($$. 4( 3%/ - .4(6 1% '$(2 &.*1/ 2*1
*1(, +,02 &OL(1/ *2 .4( 3**-/ 4 6( 1%I/(, *6(  $(6($/ 2*0,- %, .4( *1%3%, $
%,6(/.%3 .%*,!

(&.%*, "9 B"C!
0/(&.%* "9 BCBC!



70 1" ++ &( (OH#+ &(+HH# *&

+&*1 /0'+%..(- .4 . O/.*+/ - *1-(1 1*.(&.%*, 4/%,&*11(&.$ & $&0$ .- (4,?/
-0+#9%,3 + 13%,!

*. $$*& .%*, +(.4*-*$*3

+&*1 &$ %o+(- 4. %. )1 0,1( /*,'$( .* O/(-%22( 1(,. $$*& .%*, +(.4*-*$*3%(/
'O CHO(& (3*1%(/ - 10'+%..(- .4 . (%, 3B( $$*& %%, H#H1* &4 /(- %,
1$(/ 6 $0(/ 14*0$- '( O/(-!

4% &$ %o+ ) | &*,1%-(1(-'0. *. &&EH.(! , (& A&/, H(I+(. -

((L+%, %%, %/ +-( | *)A(AL , %, (L(.(-# 1.2/ $$*& %+, +(.4%- 2*1 (&4

&*1. Yo.(+ %!l 1(1*,'$( , 4%/ %,[. &(F (4,7 | ##1* &4*2 0/%,3 -%22(1(,. $$*& .%*,
1%/ 251 & $80%$ .%,3 -%22(1(,. (SH(/( &*+#*,(,./) | &*1%-(1(- 1(/*,'$( 4(

$S*& .96, +(.4*-*$*3%(/ ) (1( &*,/9%L.(,. )%.4 .4*/( 6(1%2%(- B ,- &*,/%-(1(-

1( /¥, '$(C %, .4( 6(1%2%8& .%*, 6%/%. *2 |

1-%, 1 &*01/(*2.1 -(_,-10%. "%$%. *2/$(/

+&*1 &$ %+(- 4. O/ - *1-(1 1%.(&%* 4 - (I.'$%/4(- .4 . %, (>&(/I *2

HL&(.*2 (4,2 &*+# 1 '$(-*+(.%& | $(/) (1( ,*. %, .4( *1-%, 1 &*01/(*2
1 -(! OL.4(1F %. &3 %+(- .4 . 10%. '$( -*+(/.%&H(/ 2*1 .4( 3**-/ 0,-(1 &* /%-(1 .%*,
)L(+ 13%, $3 '($*) .4( 2%6( #(1 &(,. B*2 .4( 6*@+( (>#*1.(- * 0.1$% ' (4,C
1(E0%L(+(,. %+#*/(-' '"9 B C*2 .4( &.!

A( #HHS%& .2/ %,.(1#1(. .%*, *2 4(*1-%, 1 &2 .1 -( L(E0%L(+(,./ - .4(

10%. '%$%. *2 1 $(/ H({lI+(,. %, 1($ .%*, * (4 , %/ * &11(&! (4,/*$- 1,3(*2
0)(%34. 31 (/2 *, .4( *1(, *+(l.%& + 15(. -  O/*+ - *1-(1 1*.(&.%*,

2%0,- 4. 0. ,.%$EO,%. *2/$(/*2*(* 1 +*1(*2.4%(31-(/)(L(
0,1(8&*6(1'$( ,- )J(L(.4L(2*1L( (>&$0-(- 21%+ *1+  $6 $0( & $&0$ .%* /! *)(6(1F
A%1) 1% A& (251 $$3L (1! , —-%.%*F .4(,*1+$ 6 $0() / (/. '$%/4(- 0/%,3
10'.,.% $$ +*1(/ $(/ 6*$0+(.4, 4. &S %o+(-' .4 HHS%E .

-A0/.+(,./
+&*1 1 %/(- &*,&(1,/)%.4 .4(.1( .+(.*2/(6(1$ -A0/+(,. %.(+/ .4 .)((
$$4)(-

6(*1 &119%,3 &/ -) 1(4*0/%,3 (GH(J(H+  &*18$ %+(- 4. )*
AOLA(, ] 4 -(( +-(2%1 .4(*,(%.(+) 4%/ %  %,&*11(&. /.4(L()(L(.)*
J# L . -AOL+(,. Yo.(+/! 4( 2¥1+(1 %/ %, 1(&*3, %.%*, *2 .4( *##*1.0,%. &*/.*2
1*1%,3 + ,02 &.01(- 3%/ . .4( (4,#$,.'() ((, #1*-0&.%*, -

Y6l & - (| * A((>.(,. A% -%22(1'()((, - *+(.%& - GHL. - (! 4
$..(LLS$.( * CHIU %,8011(- %, 1($ .%*, * (-%& .(- *+(/.%& /.*1 3(

2 &%$%. F , (GH(I( .4 . -*( *. 1($ .( * G#1. [ $(/!

-%1(&. /($$%,3 (GH(/(/H +&*1 &$ Y%+(- .4 . .A%LAOL.+(,. & %+ 4 - ((,
&&(#.(-! 4%/ %l 3%, %,&*11(&.! 4( (4,6%. 1(#1. &$(1$ /. .(/ .4%/
-AO/.+(,. &3 %+ 4 - '((, 1(20/(-!



11,.9%(/H +&*1 &3 %+(- 4. , -A0L+(,.2*1)1 1, (GH(/I(*
(1. %8& [ $(/ 4 - '((, $3%)(-F )4%8&4 %,2(11(- .4 . *)11,. )/ 3%6(, *,

305 (SHL(- % 0L1$% ! 4(&$ %+ 1($.(-.* .4(-%22(1(,&( %, ) 11 ,.
H(I( %,&011(- %, 1($ %%, * (G#*L. - *+(1.% &/ $(! 4%S$( %. %l ,*.
(&1 1%S$ A(& (.4 .)11,. GHGI(I2*L (>#  *1.J)(L( D(L*F .4(~($(3 .( %/
1(+ %,/ 1 .%/2%(- .4 . , -AO/.+(,. %/) 11 ,.(-!



0 (2+

A(-($(3 .(%/ 1 %I2%(- .4 . .4( ,*,;%,A01%*0/ BA&( & ,'( (/. '$%/4(-" 0/%,3 .4(
0/.1$% , %,-0/.1 2/ /($$%,3 #1%&(/ 2*1 .4( M #(1%*- (-%,3 (#.(+(1 9B
#(1%*- 0, 22(&.(-' -0+#%,3C $(// &(1. %, -(-0&.%** .4(  $(6(3!

%  (*0&) * &(

0+#9%,3 -0.%(/ + '( #H#$%(- )4(L( %. %/ (/. '$%/4- .4 . -O+#(- Yo+#*1./ 4 6( & O/(-
*1.41(.(, .* & 0/( %,A01 *.4( 0/.1$% , %,-0/ .1 #1*-08%,3 $%5( 3**-/I 4( $(6($ *2
“0+#9%,3 -0. & ,*. (>&((- .4( + 13%, *2 -0+#%,3F ' 0. $(/(1-0. + '( #H#$%(- %2 %.
%/ 1022%8&%(,. .* 1(+*6( .4( %,A01 !

A( & $80$ .%*, *2 .A( ,*,:%,A01%*0/ #1%&( #1*BYo+(B4 %I+ )A(1( 4%/ $(//(1

-0. #1*6%/%*, %/ 3%6(, (22(&.! 4(,*,;%,A0KBI0&( %/ .4( +%,%+0+ #1%&( ,(&(// 1 .*
#1(6(,. .4(%,A01 F*1 1(&011(,&(*2 .4( %,ARDK- .* .4( 0/.1$% , %,-0L.1 ' .4(
-0+#%,3 |

,.%;-0+#%,3 -0.%(/ 1('/(-*, #1%&(/ %, .4( &*0,.1 *2 (>#*1.! 4(1(2*1( ,*,;
%,A01%*0/ #1%&( %/ & $&0% .(- %, .(1+/ B104L *2 (>#*1.!
(+/ Oft++#)+# (2 0 #

*,1%,A01%*0/ #1%&( %/ 3(,(1 $$ -(1%6(-' Q%896/4%,3 #1%&( .)4%8&4 .4($*& $
%,-0/.1 +%34. 1(/*,'$ /($$ %./ #1*-0&. %, +5(. 0, 22(&.(-' -0+#9%,3! 4%/ #1%&(
%/ L(2(L1(- .* 1.4 O,JOHH#L(/I(- [($$%,3 #1%&Q\.*+/ - *1-(1 1*.(&.%* 2/

#1(2(11(- ##1* &4 * (1. '$%/4%,3 , O,/0##1(/I(- 1($$%,3 #1%&( */(16(/ .4( 2*$$*)%,3
4%(1 184

| %,-0/.1 /($$%,3 #1%&(/ . .%+(0, 22(&.(-' -0#9%,3G
| &*/.10&.(- %,-0/.1 #1%&(/ K %,-0/.1 &*. * +5(,- [($$ #$0/ #1*2%.G *1
L ($$%,3 #1%8&(/ *2 0,;-0+#(- Yo+#*1.!

1 6%,3 & $80% .(- , 0,/0##L(/I(- [($$%,3 #1%&(F 4,;%,A01%*0/ #1%&( %/ & $&0% .(-'
-(-08.%,3 .A( &*/. %,&011(- %, 3(..%,3 .4( 3**-N2+ .4( (>#*1. #96,. B*1 *.4(1
#%,. %2 #H#1#1% (C .* A(1($(6 ,. $(6($*2(%6: 0/.1$% ! 4(-(-0&.%*,/ *1+ $$
%,&$0-( *6(1/( / 21(%34.F %,/01 ,&(F %.,.* /.*1( & +*0,./ 2*1 %+#*1.(1 (>#(/(/

- #1%2%.!

. OF .A(0JO##L(I(- 1($$%,3 #1%&() 1 (I.*  $%I4(- 0/%,3 /($$%,3 #1%&(/ ,-
1, &%* 6$0(/ 21%+ #(1%*- 0, 22(&.(-' -0+# %,3B%!(! J C!

PEE +&*17/ 10'+%//%*, *, *#.%*,/ 2*1 0,/0##1(/ (- /($$%,3 #1%&(
+&*1 10'+%..(- .)* *#.%* ] 2*1 (/. '$%/4%,3 , 0,/ OHHL(//(- /($$%.,3 #1%&(

| O#- 9,3 .4( 0,/0##1(//(- 1($3%,3 #1%&( *, A(' 1%*2 I /($$%,3 #1%&(/
-AO/(- 2%1 .4( (22(&. *2 %,2$ .%*, [%,&( .A(,G *1

4C %l -(2%,(- %, /(&.%*, "9 !



| 0/%,3 0/.1$%, %,-00.1 2/ &1. *+5( - /($$2*1 .4( 839 (1#$0/.4(
%,-0/.1 2/ #1*2%. &4%(6(- %, J !

L1 +&*12/ 10'+%/I%*, %, 1(/#*,/( *

*$$4%,3 .A( LS(/(*2 4(). .(+(. 2 (1. % $ 2 &IF +&*1/0'+%..(- OL*+ -
*¥1-(1 1%.(&.9%*,2/ ##1* &4 * (/. '$%/4%,3 .4( 0, IOH#1(//(- /($$%,3 #1%&( ,- *;
%,A01%*0/ #1%&(F -(/&1%'(- %, .4( /. .(+(,. *2,(#4 $ 2 &.IF )*0$- '( %,A01%*0/ ,- .4 |
A(O,JOH#L(/I(- ($$%,3 #1%&( /4%0$- '( (I. "$%/4¢ 0/%,3 .A( +(.4*- %-(,.%2%(- .
/(&.%*, 11 "*6(F *1F #1%&( ,- &*/. .1(,-/ (6%- (,. %, (101 !

YR e
4(-($(3.(1(+ %,/ .%/2%(- .4 . 0/%,3 .4( 0/.1 $%, %,-0/.1 ?/ /($$ #1%&( 2*1 .4(
+*.4 #(1%*- (,-%,3 (#.(+'(1 9B #(1%*- 0, 22(&.(-" -0+#%,3 C %/ .4( +*/.

HHLH1% (+(4% * (. '$%/4 O JO#HLUI(- I($$  %,3 #1%&( . )/, (&1 * 0/
I($$ #1%8&( - . 2%1.4( +*,. 4 #(1%* (-%,3 (#. (+'(1 9 /%.) /] * #*%'$( *
"1(5 %), %, * EO 1.(1/ .4( 0/.1$% ,%,-0/.12/ -. 2*1.4( 8; 9 #(1%*- #1(/(,.(-
%, H#H(-%> "*2 %./ HHS%& .%*, 21 &*,.%,0 .%* !

4%] %/10( ) | &*,1%-(1(- -01%,3 .4( 1(6%() - 3 %, 2*$$*)%,3 .4( #0'S%& .%*, *2

| A(-($3.(1(+ %,/ ] %6/2%(- 4. .4(  #H#1* &4 (- * (. '$%/4 4A(
0,JOHHL(/I(- /($$%,3 #1%&( ,- ,*,:%,A01%*0/ #IH&( [, '$( - ##1*#1% (! 4%/ %/
(& O( A(($3$%,3 #1%&( &A%(6(-' +8&*1 2*1 (4 +*,.4#(1%* (-%,3 (#.(+'(1

9)L( . %+()AL(.A(*$ *1(, %+#1/% , .A(+15()(L( . #1%&(/ )%.4
(35%3%'$( -0+#9,3F .40/ .A( #(1%*- %/ *,( )A4(A(+415(. ) / 0, 22(&.(-* -0+#%,3!
+&*17/ 1033(1.%*,/ )(1( &*,/%-(1(-'0. ,*. &&WMH.( - 1%,3 .4( 0,/0##1(//(- /($$%,3

H1%&(*, +&*121 I /($$%,3 #1%&(/ -AOL(- 2 A( (22(&. *2 %,2$ .%*, )%$$ ,*. 1(2$(&.
&4 3(/ %, .A(+ 15(. 1.10&.01( /084 | .A( (+(13(, &(*2 *.A(1 Y%-+#*1. FO1&(/" 4(
[+(&,'(1 %-*2" 1%,3 .4( O,JOHHLUI(- 1($$%,3  #1%&(*, +&*1?/ &*/. * +5( ,-
/($$2*1 .4( 839 (L#$0/ .4(%,-0L1 2/ #1*2%&4%(6(- %, J ! /1%,3

0,JOH##L(/I(- [($$%,3 #1%&( *, &O11(,. &*/. - #1a&(,~ 21*+ *,(+*,.4 *2

0% LS Y%, (Lt 5( %, ¢ && %0, AL+ $ (" - 25%) *2 #1%&(

&M - A %4 $ 1% #(1%*- )*0$- B(13! /(/*, $ 2$0&.0 .%* /C!

11 22(&. *2 .4( 1(6%()

A( (GH#1. #1%&( - 1+ $ 6 $0(2*1 $$ (S#*1.(112 .4( 3**-/ 4 6( %,&1( /(- 1%,&( .4(
*1963%, $ +(/01(/ )(1( %+#*/(- %, @0$ | 4(,*,:%,A01%*0/ #1%&( 4 / -(&1( /(-
1%,&( +( 101(/ )(L( Yo+#/(-

4( 1+ $ 6 $0( 1(+ %,/F 21 A(HOL#/(/ *2 -(.(1 +%,%,3 .4( +*0,. *2 %,.(1%+
-0+#%,3 -0. B*1 .4($(6($*2 .4( (4, #1%&( 0,-( 1. 5%,3CF .4( *#(1 .%6( +( /01( 2*1
$$ (S#*1./ *2 .4( 3%/ 21%+ *1(!

4( & $&0% .%*,/ 2*1 .4( 0, JOH#L(/I(- /($$%,3 #1%&(,:%,A01%*0/ #1%&( 1( &*,. %, (-
o, &(, JH(* | 1¥¥1 (> !

&Y%, " 2 A%] (H¥LF OL*+ - *1-( 1 1*.(&%* 2*0,- .4. (4,2/ #1%&(0,-(1.5%,3 4/
', (22(&.%6( -(.(11(,. * -0+#%,3! (4,213  **1)(L(.4(*$ *1(, #1*-0&. %+#*1.(- %, .4(
+* A H(1%*- (%,3 &* 1%-(1(- | .A(" 1% 2*10 JO#HL(/I(- /($$%,3 #1%&(!



0@

A(~($(3 (%] | %/2%(- .4 .F %2 .4(+(101(/ HA%&4 4%/ 1(6%() 1($.(/ 4 - *. ((,
. 5(F .4( %,%.(1)*0$-'( (,.%.$(- * . 5(/0&4  +(/OL(/ | .4( 3**-/ }*0$- 4 6(

((, -O+#(- - 4*/( -0+#(- 3**- )*0$- 4 6( & 0/( -+ (1% $ %,A01 .*.4(
0/.1 $% , %,-0/.1 #1*-08&%,3 $%65( 3**-/!

A(-($(3 .(%/ | %/2%(- .4 . A(+(/01(/ 14*0%- *. '(1(6*5(- ,- (4,/4*0$- *.
"(1($( /(- 21+ %./ 0,-(1. 5%,3!

1% (*08&)/ * &(
A(-($(3 .( &*,1%-(1(- )A(A(1 L(&*++(- .%*, * A( %,%.(1 14%08$-'( + -( ¥

1(6*5( .4( -0+#%,3 -0. ,*.%&( | %. #H#$%(/ * #1.9%8&0$ 1 (>#*1.(1*1 *
(>#+1.(1/ 3(,(1 $$ G *1

)A(A(L A(#(1/, )4* 3 6(.4(0,-(1. 5%,3 /4*0$-  "(L($(/(- 21*+ .4 .
0,-(1.5%,3 ,- .4( %,6(/.%3 .%*, *2 .4( (- 2*1 -0+#%,3-0. *.%&( / %.
L$.(/ .4 . #(L*"((1+%, (-

;o +HH+HH(*
4(-($(3 .(%/ | Y%6I2%(- .4 .

C * A( 1% *2 .4( 6 %S '$( (6%-(,&(*, A(+,02 &01%,3 & # '%$%. F
-%/.1%'0.%", &4 ,,($/ * .4( 0/.1$% + 15(.F ,- 1(&(,. [($$%,3 #1 & %&(/ *2
*1(, (GHL.(L %,.* &*+# 1 '$(.4%1- &*0,.1%(/F 4( (>#%1 *2 ,.%:-0+#%,3
+(/01(/ )*0$- "($%5($ * $(- .* 1(&OL1(,&(*2 .4( 3**/'(%,3 (>H#*1.(-
21%+ *1( * 0/.1$% . -O+#(- #1%&(/F )4%&4 }*0$- '($*)(1 .4 , &*+#(.%,3
#1%&(/G -

'C A A(H(,.% S Yo+t & %2 A(I($%5($ $9)(1 /($%,3 #1%&(/ *, .4( 01.1 $%
%,-0/.1 %/ &*,1%-(1(-F .4( 0/.1$% , %,-0/.1 $865($ .* /022(1 + .(1% $ %,A01
41%034 $%)(L / $(/ 6*$0+( ,- #1%&( JOHHL(//%* F G1(//%* F 0,-(1&0..%,3 -
&*J(EO(,.$ 1(-0&(- #1*2%./ - #1*2%. '%$%. H+ .L% $ %,A01 4. .4( ,.%;
-0+#%,3 +(/01(/ )(1( %.,.(,-(- .* #1(6(,..

"I %5($%4**- *2 -0+#%,3 &*,.%,0%,3 *1 1(&011%,3

01%,3 .4( 1(6%() #(1%*-F (4 , &*+#$%:(- )%.4 %H%3 .%*,/ 0,-(1 %./ #1%&(

0,-(1. 5%,3F ,- (>#*1.(- 4(3*-/ * 0/.1$% . (>#1. #1%&(/ .4 . 1(/0$.(- %,
)(%34.(- 6(1 3( #1*-0&. -0+#%,3 + 13%, .4.)/,( 3$%3%'$( 4( (>#*1. #1%&()/*$
+13%, $$ *6( .4(#1%&( 0,-(1. 5%,3 $(6($! 4(, .A(-0+#(- (>#*1. #1%&(/ 21*+
(4,%,*+15(/*4(1 .4, 0.1$% 1(&%/%- (1(-F%. ##(1/ .4 ..4(#1%&(

0,-(1. 5%,3 4 /'((, (22(&.%6( %, 5((#%,3 .4( (>G#*1#1%&(.* 0/.1$% "6( (4,2/

1+ $ 6 $0(!

%,&( +(J0L(/ )(L( Yo+#*I(-F .4( 6*$0+(*2 .4(3**- [/*$-" (4, %, .4( 0/.1$%,
+15(. 4/ &*,.%,0(- .* '(/%3,%2%8&. ,.!



A%$(.4(141(*2 4( 0/.1$% , + 150 4($-' * 1(, (GHL.(L/ 41 -(8&$%, (- [%,&(

+(OL(/ )(L( Yo+#41(- %. 4 1 1(+ %,(- 1%3,%2%& ,.! 4(+ 15(. 14 1($*." *1(,

GH#L(L 41, LHS &' 1%/( %, %+#*1./ 21*+ 4%$(F (1+,F %.$ - - .4(
F)4%&4 1(,* I0A&. * +( /01(/!

A( (#*1. + 15(. 21 .4( 3%/ %l %+#*1. . * *1 (,+,02 &0L(L/B (4, 1(1#*/(

* A (>#1.(1 EO(/.%*,, %1( - (4,6%/%. 1(#* 1.C! (4,6%()/.4( 0/.1$%,

+15(. /5( .*.4(%1'0/%, (/] (1 .%*] -)%$$ &*,.%,0( * O##S .4( 0/.1$%,

+15(. B5+, ,- (4,6%/%. 1#1.IC! (4,4  [+%, %,(- #1(/(,&( %, .4(
0/.1$% , + 15(. .41*034 %./ I0##$ 11 ,3(+(,./) %.4 0/.1$% , -%/.1%'0.¥1/F %+#+1.(1/
- (-0/(L/B5+, - (4,6%/%. L#*1/C! #  1(#1*-0&.%*, & # &%. (>%l./ %, .4(
+,02 &.01%,3 2 &%$%.%(/ *2 (4, | 1(/0$. ] 1(&(,. 3$* $ (&**+%& -*),.01,

B (4,6%/%. 1(#1./C! (4,41.4(%,.(1(.F .4(+,02 &01%,3 & # &%. -
“96/.1%'0.%*, &4 ,,($/ * %,&1(/( %./ 14 1(*2 .40.1$% , + 15(.! , --%.%*F *1(,
+,02 &.01(L/ *2 .4(3**-/ 1( '$(.* %.&4 .4(%1 +,02 &.01%,3 2 &%$%.%(/ 21*+ .4(
#1%-0&.96*, *2 * A(1 # #(1™* 1- #1*-0&./ *31(' &5 & 1.** 1-+,02 &.01( /

(&1

01%,3 .4( 1(6%() #(1%*-F (4, (>#*1.(- .4(3**-/ %,.* .4%1- &*0,.1 + 15(./ .
“O+#(- #1%&(/ *2 O# *  #(L &(,.F -F /%3,%2%8$0+( *2 %./ [ $(/ *2 .4( 3**-/ %, .*
4%1- &40,.1 + 15(./ )(1( 0,#1*2%. '$(!

| --%.%* F %, [#(8%2%& .4%1- &*0,.1 + 15§*4()(1(-0+#(-' *.4 (4,

RS L -0+#9%,3 + 13%,/ .4 . )(1(/%3,%2%8& ,. | 4% ) | (/. '$%/4(- )%.4

L(2(L(,&( .* %,2%1+ .%*, [O#HSY%(- ' +&*1 %, YoHH#SY& %%, &*+#1%/%,3 EO*.(/ 21
JOH##HS *2 A( 3%/ %,* +15(..4..4(-($(3.(  &*/%-(1/ H#HL1*#1% .(2*1 &*+# 1%/,
> 0L1$% ! A(#1%&(> *2 .A( *1(, 3% *$- %, * .4( .4%1- &0,.1 + 15(. %,-%& .(-
& # &Y%, 21 #1%&( *2 .4( *1(, 3**/ * 011 $% *'($*)(1 .4, .4*/( .4 .

#1(6 %$(- -01%,3 .4( 1(6%() #(1%*-!

V(&L OF A % $ 1%22 *++%I[I%* B C*2.4( I$ +%& (HO'$%& *2
59%/. , B 5%/. ,CF +-( #1($%+%, 1 -(.(1+%, % ,- $(6%(- #1*6%/%*, $ -0.%(/ *,
Vo+#+1./ *2 L*,( [%-( &* .(- -OHS(> 31(' &5 # #(1* 1-M 21%+ /(6(1 $ &*0,.1%(/
%,8$0-9%,3 *1(1 4(#1($%+%, 1 -0+#%,3 + 13%, 2, (>#*1./ ) 1 '()((, .41((

- HA&G) . % 0,-(1- 4. A3+ 1(.4(] +(*1 1%+%$ 1 * .4( 3!

O/ %+ - *1-(1 1*.(&%* %/ *. )1(*2 , * AL ,.%:-0+#%,3 -+%,%.1 .%*,
&011(,.$ %,6(/.9%3 .%,3 $$(3 .%*,/ *2 -0+#%,2*1 *-+%,%/.1 .%* | #4#S$ %,3 -0+#%,3
“0.9%(/ *, .4( 3%/ (>#*1.(- 21%+ *1(!

A(, .4(+,02 &.01%,3 & # '%$%. F -%/.1%'0.%*, &&/ * .4( 0/.1$% , + 15(. -
1(&(,. [($$%,3 #1 &.%&(/ *2 *1(, (>#*1.(1/ %, *& 1'$( .4%1- &*0,.1%(/ 1(

&* 1%-(1(-F .A(-($(3 .(%/ | %6/2%(- .4 . .4( (SHR*2 ,.%:-0+#%,3 +( /0L(/ )*0$- (
$%5($ * $(- % 1(&011(,&( *2 .4( 3**-/ '(%,3 G#*1.(- 21%+ *1( .* 0/.1$% .
~0+#(- #1%&(/F )4%&4 )*0$- '( $*)(1 .4 , &*+#(.%,3 #1%&(/!



"I %5($%4**- *2 %,A01 &*,.%,0%,3 *1 1(&011%,3

01%,3 .4( 1(6%() #(1%*-F +&*1 4/ &*,.%,0(- .* ¥t/ $(/ 6*$0+(G (>#(1%(,&( #1%&(
[0##1(/1%*,F -(#1(//%*, ,- 0,-(1&0..%,3G ,- $*/. #1*2%./ ,- $*)(1 #1*2%. '%$%. ! 4(
0/.1$%, %,-0/.1 %/ %, )(5((-/..(1($.%6( .*#1(6%*0/ (1/ ,- *1(,

+,02 &01(- 31("' &5 & 1.*,"* 1- 1(+ %,/ &*+#(.%.% 6($ #1%&(- %, .4( 0/.1 $% ,

+ 15(.!

A(1%D(*2 .4( 0/.1$% , + 15(. 2*1 .4(3*-/ 4] %,&1(/(-' ‘() , #({1
&(,. 1%, &(+(10L(/ )(L( Yo+#*/(-'0. A 6*$0+(/*$  -' +&¥1 4/ -(&$%, (- /%, &(
+(101(/ )(L( Yo+#*I(-!

I %.(- *6(F (4, 41.4(%,.(L(.F .4(1# 1( +,02 &.01%,3 & # &%. -
-%6/.1%'0.%*, &4 ,,($/ .* %,&1(/( %./ 14 1(*2 .40/.1 $% , + 15(.! 4(#1%&( *2 .4(

*1(, 3%/ %, .4( 0/.1$% , + 15(.) / &*+#(.%.% 6( %, .4( 1(6%() #(1%*-F -(/#%.(
+(10L(/! A%/ %/ (6%-(,. 21*+ .4( '%$%. *2 *1(3**-/ * + %,. %, + 15(. #1(/(,&(F

- 1(&O1( —-%.%*, $ 1 $(/ 6*$0+( /*&% .(- )%.4  &O/.*+(1 #1(6%*0/$ /OHHSYo(- '
+&*1 B/ (/. '$%/4(- )%.4 1(2(1(,&( .* 6(1%2%(-$(/ - . Cl , --%.%*F , $ /%] *2 .4(

$ ,-(- &*1./*2 %o+#+1.(- 31(" &5 & 1.%,* 1- /4%)] A( 3% YL (- 21+ *1(
YL($*)(1 %, #1%&( .4 , *.4(1 Yo+#*1. 01&()" 4¢($(3 .( %l [ .%/2%(- .4 .F [4*0$- ,.%;
-0+#%,3 +( /01(/ (G#%L(F .4( *1(, O##$%(1/ 1(B5($ .* -(&L(/( #1%&(/ .* /(&01(
31(.(1 + 15(. /4 1(!

| -%I&01I(- *6(F .A(-($(3 .( %l | .%/2%(- .4 . .4( (>#%1 *2 ,.%:-0+#%,3 +( /01(/
)*0$-'($%5($ * $(- * 1(&OLL(,&(*2 .4(3**- ['(%,3 (>#*1.(- 21*+ *1( .*
0.1 $% . -O+#(- #1%&(/F YA%&4 J*0$- '( $*)(L .4, &*+#(.%,3 #1%&(/!

A(, A(H(,.% $ %o+# & *2 A(($%5(S $%)(1 /($95%,3 #1%&(/ *, .4( 0/.1 $% , %,-0/.1 %/
&* 1%-(1(-F .4( -($(3 .( %! | .%/2%(- .4 . .4( 0.1 $% , %,-0/.1 %/ $%5($ .*/022(1 + .(1% $
%,A01 .41*034 $*)(1 / $(/ 6*$0+( ,- #1%&( /O##1%* F -(#1(//%* F 0,-(1&0..%,3 ,-

&* J(EO(,.$ 1(-0&(- #1*2%./ - #1*2%. '%$%. H+ .L% $ %,A01 .4 . .4( ,.%;-0+#%,3
+(OL(/ )(1( %,.(,-(- .* #1(6(,.!



>

O %+ - *1-(1 1*.(&.9%*, 1(&*++(,-/ .4 . .4( %,%/.(1 &*/%-(1/ .4%/ 1(#*1.F -
%2 31((-F/%3( .. &4(- I&A(-0$(/ B &(, )#(*! ¥ “#(* 1) % C ,- 1%3, .4(
. &A(- HO'SY6& * Y6&(B(, JH(* | ¥ "#(*.  C .4 10#

0,-(L/1 "9l *2 .4( &F .4 .F2*1 A(#OL#*(* 2 .4( & - .4(
F*4((.(..4. .40 ,%:-0+#%,3 +(/01(/

&* &(1,(- %,6*$6(- .4( #O'SY%E& %%, *2 -0+#%,3 -0,* %&(F .4 .F )%.4 (22(&.

21%+ A( - .(*2 #HO'$%& %%, *2 .4( *%0&(F .4( ,%6&( %/ . 5(, .* 4 6( (22(&. %,

1($ .%*, * (G#1.(1/ .A(/0'A(&. *2 .4%] 1(6%() ZL $$ /%2 -%22(1(,. 6 1% '$(

2 &*1/ 4 - '((, 2%>(- %, L(#(&. *2 4% (>#*1.(LIF 1($(6 ,. * .4( -(.(1+%, .%*,

*2.0. -G

0,-(L/1 "9l *2 4( &F .4.2*1 A(HOLH#Y(*2  A( & - *.4((>.(. 4.
A(,.%;-0+#%,3 +( /01(/ &*,&(L,(- %,6%$6(- .4( & &(#. ,&(" .4( %,%/.(1*2
,0,-(1.5%,3 .4 . .4(.(1+/*2 4(0,-(1.5%,3 1 ( $.(1(-%, +,(1
1#(8%2%(- %, .4(-(&$ 1 .%* F .4( 0,-(1. 5%,3 B'1%(- )%$$ '( &&(H#. '$(.* .4(
%,%/.(1!

0%+ - *1-(1 1*.(&.9%*, 1(&*++(,-/ .4 . .4( %,%/.(¥ +1* +, #) .4 .

%, &&*1- ,&()%.4/1 "9 B C*2.4( &F [022%&%Y6,2*1+ .%*, 4/ *.'((,
201,9%/4(- *1 %/ *. 6 %$ '$(.* (, "$( (>#*1. #19%&*1 31(' &5 & 1.*,"* 1-

(G#L.(- * 0/.1$% 21%+ *1( ' $$ (G#1.(1/. 4(/0A(&. *2 .4%/ 1(6%()F *.4(1
4, (4, O$# * - *'( J&(L. %,(- 0,-(1 .4( #1(8&(-%,3 /0'/(&.%*, *2
N9 %2 .4( & -G

%, &&*1-,&()%.4/1 "9 B"C *2 .4( &F /022%8&8%,2*1+ %* 4 *.'((,
201,%/4(- *1 %/ *. 6 %$ '$(.* (,"$(,*1+ $ 6 $O(/ 2*1 31(' &5 & 1.*,* 1-
(G#L.(- * 0/.1$% 21%+ *1( ' $$ (>#1.(1/ . 4(/0A(&. *2 .4%/ 1(6%()F *.4(1
4,0 (4, O$# * -F *'( /&(1. %,(- 0,-(1 A(#1(&(-%,3 /0'(&.%* ] *2
N9 %2 4( &

%, &&*1- ,&()%.4/1"9 B C*2 .4( &F 4($*) 6*$0+(*2/$(/' (4,2*1
A(*(31-(*231(" &5 & 1.5 1- 1(2(11(- * % , /(&%*, 1! *2 4%/ (#*1. %l
1.9%$$ $ 13( (5034 * #(1+%. #1*H(1 &*+# 1%/*12A( #OL#/(/ *2 11(1/%,3
-0+#%,3 + 13%, 0,-(1 ' "9 *2 .4( &.!

O/ %+ - *1-(1 1*.(&.%*, 1(&*++(,-/ .4 . .4( %, %/ (BH0' (#

%, &&*1-,&()%.4/1 "9 B C*2 .4( &F .4( (>#*1. #1%&(/ *2 31(' &5

& 1*% 1-2%1 $$ (>#*1./ * 0/.1$% 21%+ *1( ' (>#*1.(1/ .4(I0A(&. *2 .4%/
1(6%() *4(1 .4, (4, O$# * .- %/ .4( +*0,. 46%,31(31-.* $$1($(6 ..
%,2*1+ .%*, -G

%, &&*1-,&()%.4/1 "9 B"C*2 .4( &F .4(,*1 +$6$0(*2 31(' &5

& 1.%% 1- 2%1 $$ (>#*1./ (G#1.(- * 0/.1$% 21%+ *1( 2*1 (>#*1.(1/ .4(
JOA&. *2 .4(1(6%() *.4(1 .4, (4, O$# * - %] .4( +*0,. 4 6%,3
1(31-.* $$ 1($(6 ,. %,2*1+ .%*,!



O/ %+ - *1-(1 1*.(&.%*, 1(&*++(,-/ .4 . .4( %, %/. (10# *+

%, &&*1- ,&()%.4/1 "9 B8C *2 .4( &F %, //(/%,3 *1+$ 6 $0(2*1 (4,
O$# * -F .4 . .A( #1%&( # %- 2*1 $%5( 3**-/ AOL.(- 2*1 -%22(1(,&(/ '()((,
(%8 - (GHL. 1 $(/ %, 1($ .%*, * # &5 3%,3GL ,/#*1.G 4 -$%,3G ) 11 ,.
(H#(,/(G &1(-%.G %,6(,.*1 & 11 %,3 &*/.IG ) 1(49BBG / $(/ #1*+*.%*, (>#(,/(
-G -0. -1)' &5!



?

*206-(.% $ .. 84+(,. RA(-0$( K -(.(1+%,(

*206-(.% $ .. 84+(,. R4(-0$( K -%1(&.

*206-(.% $ .. 84+(,. &.%*, "9l #O'$%& *.  %&(

*206-(,.% $ .. &4+(, K1+ $ 6 SO(F (>#*1. #1%& ,- -0+#9%,3
+ 13%, & $&0% .%*, /0++ 1

*206-(,.% $ .. &4+(, JOH#L(I(- 1($$%,3 #1%&( - *,;

%,A01%*0/ #1%&( & $&0$ .%*,/




