
Security – Licensed Warehouses

B198 (SEPT 2002)

By this Security the subscribers are, pursuant to the Customs Act 1901 (hereafter referred to as the Act) as in force as
amended at the date of this Security, bound to the Customs of the Commonwealth of Australia (in the Security called ‘the
Customs’) to a maximum aggregate sum of

subject only to this condition that if:-

1. The provisions of the Act are at all times during the continuance of this Security complied with to the satisfaction of
the Collector-

(a) in respect of each of the premises in the Commonwealth of Australia now or hereafter owned occupied or controlled

by

(in this Security called ‘the company’) which is or may be licensed as a warehouse under the Customs Act 1901
as in force as amended at the date of this Security; and

(b) in respect of all goods and packages subject to the control of the Customs in or at each of those premises; and

(c) by the company as licensee under the warehouse licence or occupier of those premises;

2. All goods and packages subject to the control of the Customs at any time in or at each of those premises are at all times
safely and securely kept therein until removed therefrom by authority within the meaning of the Act and in accordance
with the Act;

3. Whenever and as often as -

(a) any goods which according to any invoice, entry, receipt or other document issued in respect of any of those packages
were or should have been contained in that package; and

(b) those goods are not contained in that package when or at any time before that package is so moved from any of
those premises;

the subscribers prove to the satisfaction of the Collector that those goods were not in fact contained in that package at the
time when that package was received into or at those premises;

then this Security shall be thereby discharged ** AND it is agreed that:

I Any reference in this Security to an Act means the Act as amended from time to time, or any Act passed in substitution for
the Act, and includes the regulations made thereunder as amended from time to time;

II For the purposes of the Security, ‘Collector’ has the same meaning as in the Act;

III *This security shall be deemed to have commenced on

and shall be read and construed in all respects accordingly.

4. Should the Customs notify the subscribers in writing that it desires payment to be made to it of the whole or any part of the
said sum of                                             , it is unconditionally agreed that such payment or payments will be made to

the Customs forthwith without further reference to the company and notwithstanding any notice given by the company to
the subscriber not to pay the same.

Dated the                                                                 day of                                                                                     20

* this provision is for the use only when the Security is to have retrospective operation.

** NOTE- If liability is not intended to be joint and several and for the full amount, here state what is intended, as for example
thus: ‘The liability of the subscribers is joint only’, or ‘The liability of (mentioning subscriber) is limited to (here state
amount of limit of liability or mode of ascertaining limit)’.

The Privacy Act 1988 says we must tell you why we are collecting this information, how we will use it and whether you have to
give it to us. We require this information under Part III of the Customs Act 1901 in connection with the right of Customs to
require and take securities for compliance with the Act and generally for the protection of the revenue.
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